Obama Presidential Center Impacts
Chicago – Today, the Obama Foundation released an Economic Impact Assessment that estimates the potential economic impact that the Obama Presidential Center (OPC) will have on the South Side of Chicago, Cook County and the State of Illinois. The economic impact includes both potential jobs created as well as the estimated increase in tax revenue attributed to construction and ongoing operations of the OPC.
In Cook County, the assessment predicts that the construction of the OPC will support 4,945 direct, indirect and induced jobs created during the construction phase and 2,536 direct, indirect and induced jobs after the Center is open. Additionally, the analysis estimates the total number of annual visitors on a long-term basis is expected to range from 625,000 to 760,000.
Other key findings for Cook County include: an economic impact of $3.1 billion during the construction period and first ten years of operations for Chicago, with $675 million resulting from the construction phase and an annual impact of $246 million after the Center is open. In addition, the construction phase is anticipated to result in $16.5 million in indirect and induced state and local tax revenue. Post-construction, the analysis estimates the OPC will generate $5.9 million in annual indirect and induced state and local tax revenue.
For the South Side of Chicago, the OPC would result in an estimated economic impact:
Construction:
$339 million in economic impact
1,407 direct, indirect and induced jobs 
Annual operation:
$177 million in economic impact
2,175 direct, indirect and induced jobs

For the State of Illinois: 
Construction:
$883 million in economic impact
6,493 direct, indirect and induced jobs
Annual operation:
$266 million in economic impact
2,774 direct, indirect and induced jobs
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Arizona's warm weather and magnificent natural beauty makes fourism one of the state’s top
exportindustres. 1n 2014, 40.7 million people visited Arizona who collectvely spent
$20.9 bilion In the state. The money spent by vistors supports Jobs and generates tax
fevenue. The $2.8 billion In 2014 tax revenue equals an annualtax savings of $1,150 for
every Arizona household and supported 171,800 Indusiry jobs.
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Report: Arzona Travel Impacts 19982014,

ach Juy, the Arizona Office of Tourism comissions a study to examine the economic
Impact of the travel industry in the state and presents the updated data at the annual
Governor's Conference on Tourism. Click on the link above to read our most recent report

Report: 2014 Arizona Travel Impacts by Legislative District
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The ferocious hurricane that swamped New York City will almost certainly turn out to be one of the costliest
storms on record. Given the scope and severity of the damage, it's difficult to guess the costs from the fires,
floods, wind and rain, but initial estimates of $30 billion to $50 billion may turn out to be too low. By
comparison, the most expensive U.S. storm so far, 2005's Hurricane Katrina, caused about $46.6 billion in
damages.

The massive scope of the storm -- at more than 900 miles across, Sandy was the largest tropical system ever
recorded in the Atlantic Ocean -- helps explain why the damage was so widespread. Slamming ashore in the
most heavily populated region of the country, where 10 states have declared a state of emergency, means
the storm could leave a measurable hole in this quarter's growth, economist say.

Insured losses alone will run from $7 billion to $15 billion, according to an estimate published late Tuesday
by AIR Worldwide, a catastrophe modeling firm. That does not include uninsured propertie and publicly
owned infrastructure such as roads and bridges.

"The effect on growth for the fourth quarter will not be catastrophic but might still be noticeable, especially in

an economy with little momentum anyway," said IHS Global economists Gregory Daco and Nigel Gault in
aresearch note.

But the economic hit in the short run will be heavily offset by the boost in spending and hiring that will
accompany cleanup and rebuilding efforts in the weeks and months ahead.

“Hurricane Sandy will undoubtedly hit economic output in the short-term,” said Paul Ashworth, chief U.S.
economist at Capital Economics. “(But) some of that output will be made up before the end of the current
quarter, and when we factor in the boost to GDP growth from the cleanup, the overall economic impact is
likely to be very modest.”
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Cars floating in a flooded basement following Hurricaine Sandy on Oct. 30, in the Financial District of New York.




